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Slator.com 2019 Top Stories by Traffic



Language Industry by Client Segment



Fragmented, but not That Fragmented Anymore



Busy Brokers



2019: Waiting for the Big One
2019 Buyer Seller Sector

Jan Lionbridge Gengo Lang Tech

Jan IYUNO Panda Media

Jan IYUNO K-Studios Media

Jan Lang2Lang TW Languages Technical

Jan RWS Alpha Translations Legal / Financial

Feb Semantix Tolkvox Interpreting Tech

Feb Livewords Walker Multi

Feb Leinhäuser LS Macklin Gmbh Multi

Feb TransPerfect Propulse Video production

Feb Digital Futures Translate.com Online

Feb Straker Com Translations Media

Feb Takara TOIN Multi

Feb Reliance Industries Reverie Online

2019 Buyer Seller Sector

March Takara TRANSLASIA Multi

March Appen Figure Eight Data

March Semantix Teknotrans Multi

April Transline Interlanguage Multi

April AT Language Solutions AABAM Translations Multi

April Imagica Group Pixologic Media

April Transline Medax Life Sciences

April Lylo Studio PV Media

May Morningside Net Translators Multi

May t'works text&form Multi

May Ubiqus dhaxley Translations Multi

May Ubiqus InPuzzle Multi



Attractions and Headaches for Prospective Investors

Private Equity  

● Cheap capital
● Buy and build (fragmentation)
● Emerging markets (media)
● Willing sellers
● Realistic 3-4 year exit options

● Impact of machine translation / AI
● Hard to pick a winner
● Post M&A integration difficult
● Peak of cycle
● Bets getting bigger

Venture Capital

● Cheap capital
● Use case for AI
● Large and global end markets
● Technology-heavy

● Competing with Big Tech
● Hard to attract tech talent 
● Not that easy to scale
● Successful past exits?
● Relative AI / NLP niche 



VCs Looking for the Hockey Stick

Jan 2018 USD 23m by VCs for NMT powered 
human translation services Feb 2019 USD 23m by VCs for transcription tech

Jan 2018 CHF 1.7m by private investors for 
remote interpretation tech March 2019 USD 1.8m by VCs for voice tech incl 

localization capabilities

April 2018 USD 23.5m by VCs for media 
localization tech and services April 2019 USD 4.5m by VCs for transcription tech

June 2018 USD 7m for translation management 
system (TMS and CAT) April 2019 USD 3.1m by VCs for lip-synch tech 

(media localization relevant)

Aug 2018 USD 3.4m by private investors for 
remote interpretation tech May 2019 CHF 2.5m by private investors for remote 

interpretation tech

Oct 2018 USD 9.5m for pivot to language 
services

Oct 2018 USD 11.5m for localization 
middleware

Dec 2018
Substantial investment (13% stake) 
by Benchmark Capital for pure-play 
MT
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Next Big Thing Now? The AI Services Agency

Appen Blazes the Trail

2015 IPO
2017 Buys Leapforce (Scale)
2018 Market Cap Hits USD 1bn
2019 Buys Figure Eight (Tech)
2019 Market Cap Hits USD 2bn

Model: Using crowdsourced labor to annotate data, which is used to train AI and machine learning

Opportunity for LSPs

Pre 2018 Low Key
2018 Lionbridge sets focus on ML
2019 Lionbridge buys Gengo
2019 TransPerfect sees ML as growth area
2019 Gengo AI rebranded as Lionbridge AI

“I can envision a day when our AI business 
is actually larger than our localization 
business” — John Fennelly, CEO, 
Lionbridge

Competing with AI (again!)

Facebook CTO Mike Schroepfer

Process of collecting, labelling, training, 
testing, validating, and deploying” is 
“surprisingly manual and slow”

“We’ve seen a number of breakthroughs in 
self-supervised learning”


